Oi Ilgodgopuot
t¢ Erukeipevng Néag Ilaykoouiag 'Emoxne:
IToog Mia ITaykoouiax Kupégvnon!

‘H mpoo@artn Totogia Twv kvPepvijoewVv TOU KOGHUOU

) Oewota pov tov KvkAov g Zwng puag Xweag (Country Life

( Cycle — CLC) mpoteivel 6Tt piat xwoa MEQVA ATIO DLAPOQETIKA
otadlx eEEALENGC. Avta eivat Téveon - Avantuén - Qoipotnta - Ila-
oaxur] - AnoAtBonoinomn. Ot loxvéc xwoes ovvrOwsg AToAapBavovv
ETUUNKELS TTEQLODOVG AvAAOYa € TOV EVONULKO TOVG XAQAKTIOoA KAl TO
AVTAYWVIOTIKO Toug TteptPdAAov. H xaotukr) oupmeQupopd Tov KOOHOoU
HTTIOQEL VA AUENOELT) VA HELoeL TO pnkog otadiwv Tov KvkAov g Zwng
mag Xaoag (CLC), kat kvplwg 6 otddio wolpavong. Té mapdderypa g
Apeowng elvat éva XapakmnELoTiko mapadetypa. Aoyw twv eé€eAtéewv
otV TeXvoAoyia, Tic TNAETUKOWVWVIES Kal TIC HETAPOQES, 1) TAYKOOULO-
mionoTn €xet avénOel, dNULOVEYWVTAC XAOTIKT) CUUTEQLPOQA. AVTO elxe
WS ATOTEAETHA KOAOOTLALEG TTEOKANOELS YA TV TAYKOOHLA T)YETLX TTG
Apeowknc. ITotv amod peowa xoovia, 6 Lester C. Thurow, kaOnyntng At-
otknong kat Otkovopiag oto Tvotitovto TexvoAoyiag e Maoayovoé-
¢ Kat koourjtopag tov Sloan School of Management tov MIT, eine: «H
BuCavtivr) avtokpatopla émifiwoe yid mepimov 1100 xeovia, 1) Boetavi-
K1) avTokpatogia v E&e Yid megimov 400 xpovia. Metd amo 70 mepimov
xoovix 1 Apepwkr) apyiCet va magakpalet. Tt ovpPaiver otv ApeQkr);
Loppova pé M Oewpia tov KvkAov Zwng g xwoag (CLC) 6 lotopkdg
AYOVAS TV XWOWV, Y& TaykKOopx 1yeoia, émmnoedlel v didgkelx
oL otadiov QopotnTog ¢ xweas. I'd magaderypa, and 16 1939 €wg
10 1945 1) T'eppavia mEoomdOnoe v dLekdIKNTEL TV TIAYKOOULA 1)YE-
ola mookaAwvtag tov 20 Iaykéopo IToAepo. H xwoa mov éviknoe ™)
I'eopavia, fTav 1) Apepwkn) 1) 6Toia kat €ywve Haykodopia Avvaun. Taoa,
N Kiva mootiOetat va kataAvoel tv 1yeotia g ApeQIKnG kal va yiverT)
értopevn Iayrkoouwx Avvaun. ‘H Kiva etvat 1) povn maykoopwx dvvaun,
7OV ATOOKOTEL 0TIV AVADOUTN 0T TNG dteOvVoUg TAENGS, XONOLUOTIOLOVTAG
TiC OIKOVOUIKES, DITMAWUATIKEG, OTQATIWTIKES, KAl TEXVOAOYLKES dDLUVATO-
™mTés TNG. AVTA T Yeyovota vouporoovy ) Oewolar CLC. Av kat
HTTOQEL V& éxovpe ametkovioet T dadikaoia €EEALENG TOL kUKAoL Cw)g
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TV TIAYKOOUIWV OUVAUEWV, DEV UTTOQOVUE VA LOXVQLOTOVUE OTL YVWQL-
Covpe TEQLOOOTEQA ATIO AVTO.

LnMEla MAQAKUNG TNG ANEQLKAVIKNG KOLVWVIAG

* ‘H noAttiotuer] dppiOvpio av&dvetal Adyw twv mMEoewV TS To-
AVTIOALTIOUKOTNTAC TIOV €XEL ATTOOVVAUWOEL TTAQADOTIAKESG AUEQIKAVL-
kéc alec. Hyevid Z, mov etvat dvw amd 16 25% tov ApeQkavikov mAn-
Ouopov, éxet yevvnOel oé meglBAAAOV DLXdIKTVOL Kl €xeL EvaykaAloTel
TANOWS T& Héoa KOWwVIKTG diktvwong. H alia «€0vikdtntar» yid v
vevid Z dév etvar onuavtikn. AvtiOeta, 1) év A0yw yevid €xeL évoTtepvt-
OTEL TNV «OAPOQETIKOTNTA», AYVOWVTAG TIG MAQAOOOIAKES AELeC.

* ‘H dixAvon twv Apegkavikwv mapadooiakwv a&Lwv, mov TEoKy-
TITELKLOLWG ATIO TV TTOAVTIOALTIOUKOTN T, EXELOONYT)0ELOE BAAKAVIOUO
TOU AHEQUKAVIKOD TIOALTIKOU CLOTIHATOG Kl TOV KATAKEQUATIONO TNG
Apeowavikne kowwviag. 'H aovvéxewiax Tov magadootokov TOALTIKOD
AOYOU kal 1) TOALTIOUIKTY) ATIOKALOT) elvat piot OQLoTIKT) TEOKATOT) IOV OV
éxet Buwoel 1 Apegkr) 0td mageABov. Ot Apeoucavol etvat moAwpévol
AOY@ TOU XAOUATOG HETAED THC VEOTEQNG KAl TNG TAAXLOTEQTS YEVIAC.
Ot vedtegeg Yeviég yivovtat OA0 Kal To «TTIQO0dEVTIKES», €V Ol TTAAALO-
TEQEG YEVLEG TIAQAUEVOUV «OUVTNOTTIKES.

* ‘H magatnoovpevn vmegkatavaAwon €xel ONUIOLOYNOEL Tio-
0&A0YEG TEOOdOKLEC OV Exovv TEOWONoEL évar AtydTeQo €VeQYNTIKO
goyatuco duvapkd. To dmegroploto éAev0epo éumopto pné v Kiva €xet
TOOPODOTHOEL TIV AHEQKAVIKT] VTTEQKATAVAAWOT), AAAK EXeL éTtiong Ka-
TaoTel EMBEAdLVTIKO Y& TV EVONULIKT] OLKOVOULKT] AVATITUEN TG Aple-
owng. (H doxn) etvat duax pé avtn} mov mapatnEeitaL 0To UTIO0L0 HETAlD
Ieopaviag kat ‘EAA&DaG).

Apegkavikeg avnovyieg

* “Eva AtyoTtepo eoPAEY Lo taykoo o teQPAAAOV amtoteAel TOO-
KANON Y& ™)V Apeokavikr] naykoopa 1yeoia, ka0wg 1 Kiva kal dAAeg
TyKOOLeg duvapels Polokovtal oé 0éomn va avtaywviCovtal petalv
touvg Yid kvowpxio. I'd mapaderypa, 1 Kiva moopAémetar 6Tt O Eeme-
odoel TV Apegkavikn) otkovopia €wg to 2030, pé v dnuoveyla évog
dLAPOQRLKOV TTAEOVEKTIATOG OTNV TEXVOAOYiaL.

* Ol VTteEPoAKES KOATIKES dATIAVES ATIELAODY TO KVQOG KAl TV
0éon g Apeoikng wg oikovopkr) dvvaun. O COVID kéotioe otv Ape-
ow] 5,2 tooekatoppvox doAAdpwx. ‘H Federal Reserve €xel tuntwoet 13
TOLOEKATOUHVOLX DO0AALQL. TéToleg damaveg €xovv dNULOLEYTOEL TAT)-
OwoloTikég TéoELG.
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® O deiktne Xoéovg mpog 16 AEI, Debt-to-GDP ratio, etvat 124%.
‘Eva tétolo émimedo xpéovg dmetdet ) dvvaurn tov doAAaplov kal T
ota0eQdTNTA TOL TTAYKOOULOL €UTToQloL.

* 'H 0£om tov doAAaplov wg dteOvég dmobepatikd VOHLOUa HUTTOQEL
va ametAnOet dmd v avodo g Kivag kat tov kiveltkov g vopiopa-
TOG, TOL YOuAv, 10 0moilo 1o ANT €xel avayvwoioet 6t dvtimpoowmevel
pia loxvon otkovopia. A&let v& onuewwOet Oti €l ToL MAEOVTOS Yivo-
vTat mEoomtAbeLeg YA TV X010 AAAWV VopLopATwY, O0TiG dteOvelg mAN-
QWHEG, 0TS TO YOLAV Kal TO eVEwW. Ol EUTOQIKES TLUVAAAXYES EVEQYELRG
petalv Kivag katl Pwolag moaypatomnolovvtal xonoLOTOlwVTHS TOTIKA
vopiopata, dOnAadr) yovav 1j/kat govPAw. 'EmumAéov, moAL mpoopata 1)
Pwola eimte 6tLtd pr) QLA eDRWTIATKA kAT O& TIRéTteL VA AN RWTOLY
HE QOVPALX VI TIS eloAYWYES PLOLKOV AeQLOVL TOLG.

‘HEEEALEN ¢ ITaykoouag AtakvBégvnong

® Y¢ HIKQOETITIEDO, DTAQXEL Hi TAOT) Y& «TIOALTIOUIKO OLVTNOT)-
TIOHO», OV €xel MEOKVYEL Kal OV EVIoXVETAL ATO THV AVTITIapdOeomn
pHeTtalV TAAVOUNG HETAVAOTELONG Kal E0ViKIoHoU. AVTO Exel EmupéQel
TOV TTAYKOOHLO KATAKEQUATIOUO, O OTIOLOG EXEL TTAQETTOOIOEL TV TTEQOLL-
Té0W TaryKoopoTonon 1 Tov guOUd avanTuéng te. AvTr) 1] oayua-
TkoOTNTa O OdNyNoeL, elte 0 HeyaAUTEQN TTAYKOOUIA YEWTOALTIKY] 1)
OLKOVOLLKT) oUYKQOLOT), elTe amA@WS O& kKabvoTtepr|oeL TO AVATIOPEVKTO
NG €PAQHOYTS TGS, AOYW TWV EVVOIKWV OLKOVOULKWY OVVEQYELWV TNG.

® Y¢ HAKQOOLKOVOULKO £Ttimtedo, 1 MayKOoUa dakvBEQvnon mo-
wOeltat darprtikd. ‘H £0vikn kvouxpyla katl é€ovoia dvtikablotavtatl
amnod éva véo maykoouo 0mepeOvikd mAaioo. I'd mapdderypa, 6 Ila-
yroouog Opyaviopds Yyelag (ITOY) évdéxetar va Adfet évtoAr] amo
™V KUPEQvnon Mnaivtev mEokelHévou va ETPAAAEL TIG TTOALTIKES Uyel-
ovouwkng meplaAng émi éxelvwv pepovouévov xwowv. Emiong, oé
otkovouika Oépata, 10 Iaykodopio Oucovopkd Pogovu 010 Ntaog ple-
tateénetal o€ VTeEeOVIKO dovUa deOvav dviaAdaywv oé (nTuata
NG MAYKOOULAG OKOVORLIAG, KaOwe 0 AQLOUOS TV AOXNYWV KOATWY,
IOV CUUHUETEXOLY OTHV AvTaAAayr), duokwe avéavetat. Ta dvwtéow
Oewpovvtar TEOdEOHOL Y& T dnuoveYla Hiag TayKOOHLAG KUPBEQVN-
omne.

* 'H aAAnAoeEaptnon g Iaykoouiag Otkovopliag etvatl dvokoAo
VA& AVTIOTEA@EL DEdOHEVOL OTL 1] TEXVOAOYiR, Ol EMIKOLVWVLES, Ol peTa-
POQEC KAl TO dLeOVES EUTIOQLO ATTOTEAODV AVATIOOTIAOTO HEQOG EVOS OAO-
éva kal meQLooOTEQO OVYKALIVOVTOG KOTHOU.

* T6 avEavopevo xdog oTrv maykoopia daxvBéovnon Oa tetvel va
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TMEOWOEL TIV TTAYKOO ULt OAOKANPWON Katl OXL TO AVTIOTEOPO, dEDOHEVOL
OtL1) PuxoAoyia g avtiAnng gestalt mpotetvel OtL 6 dvOQwTIVOC €YKE-
PAAOG ETDWOKEL VA& EVOowHaTwoeL dvTiOeteg évvoleg kal Keva péE TOOTIO
7OV ETUTLUYXAVELTO YEPUOWHA TOUS KAl EEaAelpeL THV VOT)TLIKT) OVYXLOM.
‘Emtopévawg, Omdoxet peyaAvteon mbavotnta va eEaleipOet pia tétox
oUYyXLOT] HEOW TG TIAYKOOULOTIOMONG Kal 0L HEOw TNG AVTIOTQOPNS
me.
'Evdexopeva Atogbwtika peétoa

¢ [Tookeévov va amooofn0el 1] E€mdelvwaoT) TOL dNULOLEYOVUEVOL
TIYKOO OV XAovG, Kal ) mbavn) drtwAeia €0VIKNG TaALTOTNTOG, Ol XWOES
0d moémet va:

- Epappooovv é0vokevTokéc moALTikéc.

- ITeplopioovv v dteOvr) mapdvopn petavaoTevon.

- AvTloTaOpiocovy oltkovopLKd O@EAN Ué TIOALTIOMKES AELeC.

Kwvotavrtivog IToAvxgoviov
OtkovouoAoyog
KaOnynmg Iavemiotnuiov Zivowvdtt
H.ILA.

- B s ES ¢ £

‘H Koipmon tijig Ocotdxov

) Yrepayio OcoTdOR0G, *ATA TOVG DUVOYEAPOLS %ol TOOG Aylovg

‘ Matépeg g "ExxAnolag, Bploxetar Omepdve t@v AyYEAwy xoal
Tévtwy T@V Ayiwy: elvor M BaoiAtooo 16y Ayyéhwy xai Kopio xof Aé-
omowo. 6hov o0 Kdopov. Eivor 7 untépo 100 Ocod. 211 Heopntopixh
prroroyia (Opvoypapio xal meloypopio) Bpioxovpe dmépovto Actudva,
YepaTo &b, Lé Ta Omola N oY xol N EDAABELA TAY YPLOTLOAVEDY OTEQO-
vovovy t6 Ilavdyro mpdéowmd Trg xal yepaipovy 16 OTEEVUVYTOY Ovoud
Tng, Intédvtog ToPdAANAa Ty ixeoto xol Ty TpeoBeio Tng TP TOV XPtL-
0T6 YA EAeog ol Yotk cwtnela. “Ontwg YAapupa Tepltypapel 6 PwTng
Koévtoyrov: «’Ect Ocotoxe, Tiunlnxes weoto660te00V 0TO GA0VS %ol
a&tdOnxeg va daveloets oapxo amo Ty ocdpxa ocov i Tov Yiov Tod
Q00 xol St Tobto Esopétws Aéyeoot Ilavayia xal Vrepoayia xol,
wap’ 8.7t eloot GvOpwmos Yevyyuévos andé avlporove, sioat, duwe,
HATO TO AOYLA TOD AYYEAOU TIULOTEQX TGOV XepovBiu xol EvdoéwTépa
ACOVYHPITOWSE TOV XepoPeiy>.

‘H €opt tfic Kotproewe tfic Ocoténou eivar pio &md tic mid onuo-
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